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AutoPay Module 

AutoPay generates preauthorized bank drafts from payer's bank accounts for 
loan payments. The payer signs a preauthorized recurring bank draft. Every 
month when the Payment is due, you print a bank draft check. This bank draft 
works like a check; only the payer does not have to sign it. All you have to do is 
print the bank draft and deposit it. The payment is automatically applied without 
any data entry and you don't hear the excuse, "The check is in the mail." It's not 
in the mail; it's in the bank! 

Some banks charge $1 or more per transaction for electronic banking. AutoPay 
can be a better alternative than electronic banking because you don’t pay a fee 
per transaction. You can automate your payment collections and save hundreds 
of dollars a month over electronic banking. 

Call our Product and Information department at (888) 344-EDGE or (509) 852-8000 to 
get more information on the Contract Collector AutoPay Module. 
 
* This option requires a laser printer with MICR toner cartridge. 
 


